DOTHAN’'S RATINGS FOR GENERAL OBLIGATION DEBT:

RATING CATEGORIES

Secure Range:

e Moody’s Investors Service ~ “Aa2”
e Standard & Poor’s Rating Service ~ “AA”

Moody's S&P
PRIME:
Superior financial security.
Aaa AAA Highest safety.
Aa1l AA+ HIGH GRADE:
Aa2 AA Excellent financial security.
Aa3l AA- Highly safe.
A1 A+ UPPER MEDIUM GRADE:
A2 A Good financial security. More
susceptible to economic changes
A3 A- than highly rated companies.
Baa1 BBB+ LOWER MEDIUM GRADE:
Baa2 BBB Adequate financial security. More
vulnerable to economic changes
Baa3 BBB- than highly rated companies.
Vulnerable Range:
Ba1 BB+ NON INVESTMENT GRADE:
Ba2 BB Speculative. Capacity to meet
Ba3 BB- long-term policies is vulnerable.
B1 B+
B2 B HIGHLY SPECULATIVE:
83 B Vulnerable finandal security.

Any rating below a "B" rating is extremely vulnerable and
possibly in default status with litle prospect for recovery and
questionable ability to meet obligations.




